L 260 D
10 HXA"V!‘:‘ANES TO.HOLD, all and singular the said premises unto the Mortgagee, his halvs, suoceasors -
qndnuigmforcvqrj, ) e o T D o o
The Mortgagor covenants that he is lawfully seized of the premised liereinabove deseribed Tu foo Mmplo
absuliste; that ho has geod right and lawful authority to se}ll, convey, or encumber tho,same, and that the pramis
_ urg freo and glear of all lens and enéumbrance whatsoever. The Mortgagor furthey binda Mmsolf und his hoirs,
exceutors, ndijinistrators, and assigns to warrant and forever defond | all and singular tho said promirgs.unto the
" Mostgageo foraver, from and against the Mortgagor, his heirs, executors, administrators and assigns and any othfer
persons whomdoover lawfully claiming the same or any part thereof, «

The Mo;!gugdr- further covenants and’ agrees as follows: © = ¢

L. That'he will promptly pay the principal and interest on the indébtedness evidenced hy the snid nate, - -
it the timos and In the manher therein provided; - c T -

s

2. That this mortgage shall also sccure the Mortgagee for*(a) such farther sums as may be advancad hers,
aftor, atthe option of the Mortgages, for the payment of taxes, insurance premiums, public assessments, mpulr;\\
or other purposed; (b) any further loans, advances, readvances of credits that may bo made heroalter to the ™
Murtgagor by the Mortgagee, and-(c) any'and all other debts or labilities of Mortgagor to Mostgajgoe now exist-
ing ar horoafter arlsing; and that all sums so advanced, credits made, or amounts owing shall boat interest ut the
aumo rate as the Mortgago debt and:shall be payable on demand.of the Mortgagee, unless otherwise provided {n
writing, and the lien of this mortgage securing such advances and readvances shall bo superior to the righta gf thé

holdor of any hitervening lien or encumbrarce;

3. Thut he will keep the improvements now existing or hereafter erected on the morgaged property fo-
surad against o35 By fire and other hazards, in an amount not less than the mortgage debt, or i such amounts as
may-bo required by the Mortgagee, and in companies acceptable to it, and that all such policlox antd revtownls

> thereof shull be hold by the’ Mortgagee and have attached thereto loss payable clauses tn favor of, and T forin Ac
coptabla to; the Mortgagee, and that he will pay all premiums therefor when due; and thatehd doos !mmhy"‘,i\,\xlgn ’
to the Mortgugee the proceeds of any policy insuring the mortgaged premises and does heroby authorive such
lmurancy company concerned to make payment for any loss directly to the Mortgagee, to the extent of the hylance
owing-on the aforesajd Mortgage Indebtedness, whether due or not; | et o Co

4/ That he will keep all improvements now existing or hereafter erccted in good repair, and, in the cago of
n consruction loun, that he will continue construction until completion without hfﬁ:rru_lmnn. and should he fait
1o do so, the Mortgagee may, -at its option, enfer upon said premises, make whatever repairs ave ‘necasfary, ne
cluding the completion of any construction work, and charge the expenses for such repairs or the vomplotion of

wuch construefion to the mortgnge debt; .

B That ho will pay, When due, all taxes, public assessments. and other governmental or munielpal charges. .
- Hnes or othtr impositions agdinst the mortgaged prenfses; - S - i

6. That he will comply ‘with_all.governmental and municipal laws and regulations affecthig the morfgaged
premisos; . - - .

» 7. "That, af the option of the Mortgagee, this mortgage shall hecome due and payible forthwih if the
Mortgigor shall convey away said mortgaged-premiises; or if the title shall become vested in any other persan in
any manner whutsoover, other than by death of. the Moitgagor, or, in the case of a construction Joan, if the Mort.

- #aggor shall permit work on the project to be delayed or to become and remain interrupted for a pedod of Bitech
- (15) days without the writteh congent of the Mortgagee: ’ A C

8 ‘That he hereby assigns all rents, issues and profits vf the Mortgaged premises from and after any default
herewdder, and agroes that, should legal proceedings be instituted pursuant to this instrument, any judge Raying
jurimdiction-may, at Chambers or otherwise, appoint a recciver of the mortgaged premises, 'with full authority o
tuke possiission of the mertgaged premises, and collect the rents, issucs and profits, includijy a reakapable .l‘(‘lll_gllc
to be fixed by-the Cougt in the event said premises are occupied by the mortgagor, and after'deducting all chargos
nficd -expeysos attonding such proceeding and the execution of his trust as receiver, shﬂll apply the rastdue of the
ronty, Insuos and profits toward the payment of theldebt secured hercby; : S

9. I thero is-a defnulf in‘any of the terms, cofiditions or éovenants of this mortgage, or uf the note(s) seoured
herahy, then; at the option"’i)f the Mortgageo, all'sjimis then owing by the Martgagor to the Muortgagoe whall be
como immediatoly dué and bayable, and this mortgage may be foreclosed. ‘Sliould any-legal procecdlngs e iti-
tuted for the foreclpsure.of this mortgage, or shoijld the Mortgagee become a party. to, niy swit fuvalving this ©
Mortgago or the title to the premises described heréin, or should the debt(s) secured hereby or-any part thereot he
placed in the hinds of an attorney at law: for colléétion by suit or bthenwise, all cogts and cxponses fienred B the
Mortgingoa, and a reasonable attorney’s fee, shall: theroupen l)e&\omc ‘due and payable fmmeédiately or an de-
ninnyd, at the optign of the Mortgagee, as a part.of the debt(s) sceured hereby, and may be reeovored and collocted
herpundor; & ) E T S R : :

) 10. It is ngre¢d that the Mortgagor shall holdiand - aiijoy the premises above coriviyed antll thew s o de ™
.. fault under this mortgage or in thi nate(s) securedthereby. 1t is the.true meaning of this {nstevment thit at the
Murtgagar shall fully pofform alk the terms, condi_ﬁoés,'u,nd ‘covehants of this mortgage, and of the note(s) aud
deht () secured horoby; then this mortg-ngg‘sl'\QII beeome _uttorl_\"ﬁ 2l and void, otherwise to romain in full torce

andoffee; - T R ) L S

{1, The covenants heréin contained ,sl}n“ yind, and the benefits g antagres shidl A to, th fespee

(vd helrs, executors, admirifstratork, successofs, nd assigns of the part{c to: Whenever uged, the singular

“inpber shalkinolude the, plural, the! plnk‘nl the/{ingular, wnd the use of m et shall be-applicable to all-gen.
Codirs, ’ R D P ; > .
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